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Institutii de referinta si indicatorul HOT

1. INSTITUTII DE REFERINTA
Institutii de Referinta, reprezentand furnizorii de cotatii pentru Instrumentele Financiare care fac
subiectul ordinelor de cumparare (buy) sau vanzare (sell) (cu referire la punctul 6.44 din T&C):

e LMAX

e Finalto (CFH Markets)

e GC Exchange Limited

e B2C2 OTC Ltd

e Hidden Road
e Saxo Bank

e Organized markets
e Cryptocurrencies exchanges*:

AAVE — Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken
ALGORAND - Coinbase Pro, Bitfinex, OkEx, Bitstamp, Binance, Huobi, HitBTC, Kraken

APECOIN — Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken
ARBITRUM - Coinbase Pro, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken
AVALANCHE - Coinbase Pro, Bitfinex, Poloniex, OKEx, Bitstamp, Binance, Huobi, HitBTC, Kraken
BINANCECOIN — Poloniex, Binance, HitBTC

BITCOIN — Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken
BITCOINCASH — Coinbase Pro, Poloniex, OkEx, Bitstamp, Binance, Huobi, Kraken

BONK - Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken
CARDANO - Coinbase Pro, Bitfinex, OkEx, Binance, Huobi, HitBTC, Kraken

CHAINLINK — Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken
CHILIZ - Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken
COMPOUND - Coinbase Pro, Bitfinex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken
COSMOS - Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Binance, Huobi, HitBTC, Kraken

COTI - Coinbase Pro, Huobi, HitBTC, Kraken

CURVEDAO - Coinbase Pro, Bitfinex, Poloniex, OKEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken
DECENTRALAND — Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken
DOGECOIN — Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Binance, Huobi, Kraken

DOGWIFHAT - Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken
DYDX — Poloniex, OkEx, Bitstamp, Binance, Huobi, HitBTC, Kraken

ETHEREUM — Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken
FILECOIN — Coinbase Pro, Bitfinex, Poloniex, OKEx, Gemini, Binance, Huobi, HitBTC, Kraken

GALA — Coinbase Pro, Bitfinex, Poloniex, OKEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken
GRAPH — Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken
HEDERA - Coinbase Pro, Bitstamp, Binance, Kraken

INJECTIVE - Coinbase Pro, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken
INTERCOMP — Coinbase Pro, Bitfinex, OkEx, Binance, Huobi, HitBTC, Kraken

JUPITER - Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, Kraken

KUSAMA — OKEx, Binance, Huobi, HitBTC, Kraken

KYBER - Coinbase Pro, OkEx, Bitstamp, Binance, Huobi, HitBTC, Kraken

LITECOIN — Coinbase Pro, Bitfinex, Poloniex, OkEx, Bitstamp, Binance, Huobi, HitBTC, Kraken
MOONBEAM - OkEx, Binance, Huobi, Kraken

NEAR - Bitfinex, OkEx, Binance, Huobi, HitBTC, Kraken

ONDO - Coinbase Pro, Poloniex, OKEx, Bitstamp, Binance, Huobi, Kraken

PEPE - Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, Kraken

POLKADOT - Coinbase Pro, Bitfinex, Poloniex, OKEx, Gemini, Binance, Huobi, HitBTC, Kraken
POLYGON - Coinbase Pro, Bitfinex, Gemini, Bitstamp

POPCAT - Coinbase Pro, Poloniex, Gemini, Bitstamp, Binance, Huobi, Kraken

PYTH - Coinbase Pro, OKEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken

RENDER - Coinbase Pro, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken

RIPPLE — Bitfinex, Poloniex, OKEx, Bitstamp, Binance, Huobi, HitBTC, Kraken
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SANDBOX - Bitfinex, Poloniex, OkEx, Gemini, Binance, Huobi, HitBTC, Kraken

SHIBA - Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, Kraken
SOLANA — Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Binance, Huobi, HitBTC, Kraken
STARKNET - Coinbase Pro, Bitfinex, Poloniex, OKEx, Bitstamp, Binance, Huobi, Kraken
STELLAR — Poloniex, OkEx, Binance, HitBTC, Kraken

STEPN — Coinbase Pro, Poloniex, OkEx, Gemini, Binance, Huobi, Kraken

SUI - Coinbase Pro, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken
SUSHI - Bitfinex, Poloniex, OKEx, Gemini, Binance, Huobi, HitBTC, Kraken

TEZOS — Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Binance, Huobi, HitBTC, Kraken
TONCOIN - Bitfinex, Poloniex, OkEXx, Binance, Huobi, Kraken

TRON - Bitfinex, Poloniex, OkEx, Binance, Huobi, HitBTC, Kraken

TRUMP — Coinbase Pro, OkEx, Binance, Huobi, HitBTC

UNISWAP — Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken
VECHAIN — Binance, Huobi, HitBTC

ZCASH — Coinbase Pro, Bitfinex, Poloniex, Gemini, Binance, Huobi, HitBTC, Kraken

XTB creeaza preturile instrumentelor financiare oferite, in baza preturilor din piata furnizate de institutiile mentionate
mai sus. Pretul oferit de XTB se obtine din pretul de piata furnizat de institutiile de referinta la care se adauga spread-
ul XTB. Avand in vedere ca modelul de business al XTB este de tipul market-maker, limita superioara a mark-up-ului
inclus in spread, care este calculat de XTB pentru tranzactiile care au la baza CFD-uri, este de 100%. Spread-ul
calculat de XTB reprezinta un cost suportat de clienti si datorat XTB. XTB depune toate eforturile pentru a se asigura
ca preturile la care se realizeaza tranzactiile nu diferd substantial de preturile activelor de baza, puse la dispozitie in
timp real de catre institutiile de referinta. La cererea clientilor, XTB va dezvalui numele unei institutii de referinta in
particular, care a furnizat pretul ce a constituit baza pentru determinarea pretului instrumentului financiar la care a
fost executata tranzactia

*XTB isi rezerva dreptul de a alege furnizorii de Instrumente Financiare dintre Institutiile de Referinta indicate.

Institutii de Referintd, reprezentand furnizorii de cotatii clasificate de XTB ca preturi de referinta in
cotarea Instrumentelor Financiare (cu referire la punctul 6.55 din T&C):

Bloomberg

Refinitiv (Thomson Reuters)
LMAX

GC Exchange Limited

B2C2 OTC Ltd

Hidden Road

Saxo Bank

Organized markets
Cryptocurrencies exchanges:

AAVE - Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken
ALGORAND - Coinbase Pro, Bitfinex, OkKEx, Bitstamp, Binance, Huobi, HitBTC, Kraken

APECOIN — Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken
ARBITRUM - Coinbase Pro, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken
AVALANCHE - Coinbase Pro, Bitfinex, Poloniex, OKEXx, Bitstamp, Binance, Huobi, HitBTC, Kraken
BINANCECOIN - Poloniex, Binance, HitBTC

BITCOIN — Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken
BITCOINCASH — Coinbase Pro, Poloniex, OkEx, Bitstamp, Binance, Huobi, Kraken

BONK - Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken
CARDANO — Coinbase Pro, Bitfinex, OkEx, Binance, Huobi, HitBTC, Kraken

CHAINLINK — Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken
CHILIZ - Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken
COMPOUND - Coinbase Pro, Bitfinex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken
COSMOS - Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Binance, Huobi, HitBTC, Kraken

COTI - Coinbase Pro, Huobi, HitBTC, Kraken
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CURVEDAO - Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken
DECENTRALAND - Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken
DOGECOIN - Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Binance, Huobi, Kraken

DOGWIFHAT - Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken
DYDX — Poloniex, OkEx, Bitstamp, Binance, Huobi, HitBTC, Kraken

ETHEREUM - Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken
FILECOIN - Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Binance, Huobi, HitBTC, Kraken

GALA — Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken
GRAPH — Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken
HEDERA - Coinbase Pro, Bitstamp, Binance, Kraken

INJECTIVE - Coinbase Pro, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken
INTERCOMP — Coinbase Pro, Bitfinex, OkEx, Binance, Huobi, HitBTC, Kraken

JUPITER - Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, Kraken

KUSAMA — OkEx, Binance, Huobi, HitBTC, Kraken

KYBER - Coinbase Pro, OkEx, Bitstamp, Binance, Huobi, HitBTC, Kraken

LITECOIN — Coinbase Pro, Bitfinex, Poloniex, OkEx, Bitstamp, Binance, Huobi, HitBTC, Kraken
MOONBEAM - OKEX, Binance, Huobi, Kraken

NEAR - Bitfinex, OkEx, Binance, Huobi, HitBTC, Kraken

ONDO - Coinbase Pro, Poloniex, OKEx, Bitstamp, Binance, Huobi, Kraken

PEPE - Coinbase Pro, Bitfinex, Poloniex, OKEx, Gemini, Bitstamp, Binance, Huobi, Kraken

POLKADOT - Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Binance, Huobi, HitBTC, Kraken
POLYGON — Coinbase Pro, Bitfinex, Gemini, Bitstamp

POPCAT - Coinbase Pro, Poloniex, Gemini, Bitstamp, Binance, Huobi, Kraken

PYTH - Coinbase Pro, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken

RENDER - Coinbase Pro, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken

RIPPLE — Bitfinex, Poloniex, OkEx, Bitstamp, Binance, Huobi, HitBTC, Kraken

SANDBOX - Bitfinex, Poloniex, OkEx, Gemini, Binance, Huobi, HitBTC, Kraken

SHIBA - Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, Kraken

SOLANA — Coinbase Pro, Bitfinex, Poloniex, OKEx, Gemini, Binance, Huobi, HitBTC, Kraken
STARKNET - Coinbase Pro, Bitfinex, Poloniex, OkEX, Bitstamp, Binance, Huobi, Kraken

STELLAR — Poloniex, OkEx, Binance, HitBTC, Kraken

STEPN — Coinbase Pro, Poloniex, OkEx, Gemini, Binance, Huobi, Kraken

SUI - Coinbase Pro, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken

SUSHI - Bitfinex, Poloniex, OkEx, Gemini, Binance, Huobi, HitBTC, Kraken

TEZOS — Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Binance, Huobi, HitBTC, Kraken

TONCOIN - Bitfinex, Poloniex, OKEx, Binance, Huobi, Kraken

TRON - Bitfinex, Poloniex, OkEx, Binance, Huobi, HitBTC, Kraken

TRUMP - Coinbase Pro, OkEx, Binance, Huobi, HitBTC

UNISWAP — Coinbase Pro, Bitfinex, Poloniex, OkEx, Gemini, Bitstamp, Binance, Huobi, HitBTC, Kraken
VECHAIN — Binance, Huobi, HitBTC

ZCASH - Coinbase Pro, Bitfinex, Poloniex, Gemini, Binance, Huobi, HitBTC, Kraken

2. INDICATORUL HOT
Indicatorul HOT din sectiunea Market Watch (Lista instrumente) in platformele xStation Desktop si
xStation Mobile

Indicatorul HOT din sectiunea Market Watch (Listd instrumente) evidentiaza instrumentele care au fost cele mai
populare in randul clientilor XTB intr-o anumita perioada. Instrumentele sunt selectate pe baza urmatorului
algoritm:

a) 4 instrumente cu cel mai mare numar de tranzactii realizate de clienti in ziua precedentd, in sucursala
clientului;

b) 4 instrumente cu cea mai mare valoare de spread generata in ziua precedenta, in sucursala clientului;
¢) 2 instrumente Actiuni CFD cu cel mai mare numdr de tranzactii realizate de clienti in ziua precedentd, in
sucursala clientului;

d) 2 instrumente OMI (actiuni, ETF-uri, ETN-uri, ETC-uri) cu cel mai mare numar de tranzactii realizate de
clienti in ziua precedents, in sucursala clientului;

e) Lista se suplimenteaza pana la 25 de instrumente conform punctului b).
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Ca urmare a faptului cd XTB opereaza intr-un model de market maker pentru instrumente CFD, modelul de mai
sus pentru determinarea listei de instrumente poate provoca un conflict de interese cu clientii Companiei.
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